
Liquidation Sales
Promote Uneven
Trend in Cotton

Selling Ïb influenced by
Easier Tone of the Stock
Market an«! Nervousness
Over Near East Affairs

The cotton market was irregular yes¬
terday. The bullish view of the supply
.situation was reflected in buying or¬
der« on reactions, but the disposition
to liquidate long contracts on advances
was promoted by nervousness over af-
lairs in the Near East and an easier
tone in the stock market. As a result
the market had rather a nervous and
unsettled appearance, but it looked as
it a good part of the trading repre-
«entod the evening up of old commit¬
ments, and rather a 3harp mid-morningbreak was followed by partial recov¬
eries. Jauary sold off to 25.78. rallied
to 26.06 tmd closed at 25.88, with the
general market closing steady at a net
decline of 7 to 20 points.
Th* mark*!, etwesd flrr-i at a decline of

2 points to an advance of U point», with
MtiVQ rn"n!h« showing net advances of
xbotr 6 to J!. point« light after the call.

overnwM buying ordern
¡tiout'l th- tin* and <'.r.-l'U'.ible buying for*,lv«rpoot, but «* soon as this demand had
rteert supplied, price« turned easier under
Mattering liquidation and some Southernsaliing. There was also a renewal of !>.-cumber liquidation or ceRlñ* by spot houses
ivhkh bad a rather unsettling effect on the
jr-*ner.-il Uni. and 'he market showed nett*,ï»<s of 1 to 28 poln's In-fore these offer¬ings wer" absorbed. A rally followed on
«¦overlng by recen! «ellcr« and trade call¬ing, but w.-i.v not fully maintained.According to «rabie advices, t,anca»hlre
manufacturer« do not believe that the world
:m consume Mg quantlt l«?tt of cotton good»nr present prie««. At th«' «same time these

¡«orte«! a better Inquiry from India!K8d China and nald that the Master Cot-'. ti Spinner«' Federation had dc-ided to take
r:o action toward further curtailment of»pinning; In th«; American section. On thov.hole. consequently, th>- Kngllsh trade news
' optaln«1-! no fresh iialuro of importance.,T-,;l trader» fr-untl very little chango In,ra¬tion.« from the domestic goods markets. IMUM Of print tlotds in the Fall Riverrnarfcet for the week were estimated atJ70,o'-'i piece«. It Is reported that the stock«¦«f ran cotton in the Fall River marketnow amount« to only- 4,0fni bales and that.cat-city la apprehondad because of trans¬portation difficult!««.

Th«.- rang« of prices:
Friday'sC'l'-ri. High. Low. Close. close.Nov--2«.M®.. 26.05

te.it 25.92 2».04®26.10 2«.20.tan- ¡¿.9S 28.M I5.TÍ ^5.SS®26.90 26.00
_ . ,-2ä.S5f)!ö>- 25.95!March.. ^5.57 Ï6.01 25.70 25.77@25.80 25.90...I... - - - 36.64®- 25.751May... 25.85 25.72 25.45 25.51 ©25.66 25.61.lunc... -.- 25.a.1#- 25.40.July... 26.18 T.Í..31 Í6.10 26.16«-25.23August. 24.60 24.60 24.60 24 60(g)- 24.75Kept....-24.2h<A-24.65Oct.... 23.80 23.S0 23.80 23.65©- 23.75

Hotilherii Kpot Markets.Galveston, NewOrleans, Mobile. St l.ouis and Fort Worth.holiday. Norfolk quid. 13 points lower ati'Gc; nales 15 bales. Baltimore nominal,15 points lower at 26.25c: sales nil. NewYork quiet. 15 points lower at 26.16c;sales nil. Augusta steady. 13 points lowerSt 25 75c; Hales 97 bules. Memphis firm,nttCfianged at 25.75c; Kales 1.600 bales.Little Hock, steady and unchanged at25.75c; Sales l.lf<,7 bale«. Montgomeryllrm, 25 points lower at 25.00c; «ales nil.

Bid and Asked
Following are the closing bid and

nskc<i quotations of stocks listed on theStock Exchange in which there were
no transactions yesterday:

Bid. Asked-i Bid. Aiked.Aá Hi'mely .j 1") lOyKrcej» pr ...113 120Ho pr . <8 M Kress & Co.. 80 120A» Am Cablo.117% 122 do pr .no 120Al t'li » 1> pr.ll« 114 I. K ft w pr. 21% 2»AI CTiulni pr MM 96 jugg & M T. 200 214Am A« (.Mi pr Kl 6tt do pr .122 1Î4Am link Not»,78 78%j do pr B_200 220do pr :.-.\ 54% Urea Ixiio pr.120 121A;u Beet B pr. 73 SO U.-W Bl»<rult... 58 57A B .s ft ry. 73 7*î» do l»t pr.,.104\ 110Am Can PT..109 111 do 3d pr... 115% 14«A C A F pr.123 .'-"'> Usrlllard J* ,.l»2 105Am Chid» 7 T%\ do pr .lift 121Am tee pr RT 89 m.,.;, Tr 2d pr 81 83An La Frame 11% 12 |M»rliay Cos pr «8% *l»*ido pr .. !<9%¡Mallln«-on pr.. «4 1)7A« Unsetd... 38 84% Manatí Sugar. 43 44M do pr . 80 82Loco pr. 121 121% Manna* Klec.. 55 BfrftAm Malt ft (i 'i %!Mitiili»t (Juar. 45 T,0Am Metab.,., 47 4S Man Mliirt pr.115 110fl° Pf .1" May Po ist pr.ll« 122Am Smelt pr.101*4 103 M«! )'»t pr.. It« P9do pr Q....U0 . ;.\riSm| C CVp. 20% 2fi*>iAw Bmiif ....188 146 iMInn ft 0 I.. 6*4 71° l'r "' }W MSPft S 8 M 6« 70Am hi I:,- pr.105% 101 do pr .... 81 yoAm Bau Too. S3 S3 M K ft T... 10 11
. <V>, Pf . M» 63 do pr ... . 8 15A W W 7 pr. 88 80 do pd . 34 87Am Wli ps... S7 l«l iMoi.t Power... 69% 71a2? afiSSÏ '. ÎÎJ ''" pr .ll0?* ~Ait. Metal».... -- l->Vü|Munins E7 pr 95Assel» lu to. I IHNasliftCiiat.il:, 125A I) O 1st m -'. 84 Nt| .,. pr.,124 ,M*.<ioT,rM P'-r ": ;,",iN'a» n & »¦. m «o
A'.* ^\ .1 t,i .'n 21 \a( Con ft C. 1% WAUMUt, Bef.1850 1*00 sS Wd prlllà 114OS pr ..ll.-i |U« NBB M 1st pr 6M, SAlla« Powdar.ISS 16 ,,. ...., pr. ", .? ?s%
il" JT'K /¦. ¡: = l '¡' ' Pr... »8 loiAnte .sale, <o 3 iv a0 jj r>1.,_, S6 9J
^

'<" pr . !2'.j 1V4 v y Dnrk 20 111 id iuoeo pr.UO 117 ;. .,,, .
¦¦. íi ciI'.-utm U«...8i 69 N T 8hit*irig. 18 15

Hl Bro»... 58 '.s v,',h Am m'tiM, 28Beechnut P.pr.lM ne ,«0 Vtf- i! Í? ^0**L Í £ S'i?? ¿v1*** «cotia íst'eei 30 30
&Ï8W»« '! iohl" Bod>- .. e «^

, . -¡ Js "r ';-,. ifJOhfcl S«! ..55 6!>
¡Orph Cire pr. 21 21y

?
Il B T .18U 1«
t. t, .¦.¦ u" Hvt do pr . P2%'. Otl» Kleta ...147 1B5

M ¡ranliandlc. .... 3 5ran t--.iuli.-in. 99 5« 1 ,1,-, ni- mil 711 pr.» ÍÍ ^.'>tjaaa 'îTuetbwg
v .1. .'> 828Certalnteed ... 40 42-¦In pr . . ionC A 1: m pr r,s 50ÇA N W pr.128 134

Puro M prl pr 7«H 77
do pr .6S 70

Phll .Tonm ,. 70 !I0
do pr . 0n?4 tts

T't-rr« Ar pr. 28 S0
Pl«-r,-r> OU pr. 4S 44V4
Plu \V!k eirá. 42HÍ *3erTtE1?'"1 ' :l"ii. Coal pr. »8 1001 '¦ » 8 1. - *8 pitt» gt»s] pr. 91 po

1-1 a 01.' ""

-
:"J 'l'"';'i '^ Co*-- l1** ,n;,i , f,',' Í s° Pnr Hlco l'ob 75 89l'";t J J ,'.' *>6 ÍPoKlum Cer.,.108 112';. Ç -..."¦> l$l% d.» pr .109 113

:, î S' - K - T.' -^ St Car pr.lOl 104
..

" Í .-",»"". S *4 |Pun AI Sug.. 42V4 44¦Il it.. .i.'. 4) .pura (»Il pr.. 97 <.»Ce«p î*ab Bec 07 6» !{,,£, 6l)" pr" ;{ 72y[111 1. HJS 15 iRs,,d Mine».". 33 3SH...¦,,.** ,.^'^ 1*8 pr. 88*4 82*il*Q ,l.''-I,If '.!s *ey« Sprw.T;. l|H 13V4(' !¦.-; CoOwn Prod pr.isl*ri 1*3iVi'Ieii ),r _101 j,,^
'arpet. yo K5

I pr.. ?4S 95Ci Am Su pr !»7's 88Pel ic aid. .IS! 184Vrete Co

Toll ... SO 95
do pr B...117H 118H

Sfab A h... 6 614
dr. pr . P<4 9H

Sears Bop pr.108 115
Shat Arix ... 7T4 8
S-8 Rt ft lr.. 43 45

<> S4
. lj\n[i- *i* 4-'¦».'Trans ft WS.

Ï, ', .
" ;: i;T»iii City B T 5SH 60I>uih»m Ho»..- 57 , .,,¡...., Tm im

1

.Underwood T.135 15JV4! g ,..W» «J< ,lo pr .114 120
P»<- pr... 7« 77%Tank ....111 116

. 'i'; io p> .in» lllH
» '.

., Ciitar Ht..IM 200
oe pr .115 121«Un t«r 118 11» t iilti-d Drue.. 7fi 79{.[",\ *, V***' ti** '' *> l«t pr... 45% 47Salrbank» IS 15 ItTBflP* V pr 67 78t« U ft is>. 11 13 (. s Bxprca» 7Í4 7%Î l,hfr By pr.JJS US D tä I Al pr. 99'A 101g» '*-ra T"k pr.llfi 1PJ ¡v g ,{,, ¡st pr 96 pfi^l-:"f. 28 »%}*fl S s,i, ft B 35 38f.i Cto pr deb.l«3 194 .spl.-cr Mfg '.¡"i 39t.m Motors pr 84 83 ,., .r _ 90*4 MH' '"¦. -'*H -SH;Stand Mill pr 95% 99QUA« Xag.ir... Iftlü 11 -st ft Tube pr 7» SIW P» . W 99 [Stern Bros pr.100 J05Cf >l ft N'er.. 14*4 I« ¡studebakcr pr.ll« 116%'. * Hi 8t pr !W 100 Isuprr Oil ... 4% 5J'artnMp Carp«! )<4 gup sttel .. 36% 32Jli-;«o Motor... 2r.s 215 do 1st pr... 80 .Hjdraul 81 pr 30 50 ISweeta Co 2% 2%3:1 Centrtl i i T.-.'í 79 |T ft P Id tr.293 950«l» pr .113% 114 iTMoiTstf-r OU.127% 130Irsp Capper... .1'* 85 ¡T.<L ft W B.. 67 68ï'.t Con Co pr 1 1%IV» Car t'íleru 28 26%î R T .> i. 2; '.¦ de pr . 63 64Jut A«ricul.. í% 10 do B . 16 20<*> pr SÜ :« IV» R * P .. 71 .la Bar i-r..H5% 116%i\v»bash pr B 18 20ïnt ftteJHi pr 75 SU W.Î..T ft Hell. 11% 12%ïilt Paper pr. 83 110 ¡Wells Kargo.. 90 92te pr -ill. 7 4 re, iWesCsu M 1st. 71 75

ni. 4 t. "¡Wsf«; A B. 98% 9S'¿Ir-'i; l'i.-í et, M IM |We8t Vac pr.. 57 S»*<.«<.! Te« pr. 83 85 ¡Willy» Ord .. 5îi 6I .. r pf new loi V» TOn do pr . 40% 41tel-.«) H*ii,M»l. «»% 10« i\Vis Central.. 28 2»
105 UV«-,;worth pr.123 .

)., N ft I> M. . )0 ¡WP & M pr A 80% 88
, n.a 'Wright Asro.. »* 10

Fiax in Mexico
Kxperirkient.«» in flax «jrowinc in i

Ci ¡huahua have produced exceptional
íc«=u!ts, and it is freely predicted, say«Vice-Consul Ott, Chihuahua, that in
the course of the next few years flax
will be. among the chief products of jth» district»

Overseas Trade
The balance of trade came very near

going against us las month. This is
accounted for by the enormous im¬
port«, particularly coal. In this com¬
modity alone over 1,000,000 tons were
imported. Exports show a slight im¬
provement for the last week.

Grain crops in Germany have
reached almost 60 per cent of the pre¬
war normal. Pianos are now beingshipped to Australia from Germanywithout the case so as to reduce cost
of transportation. Germany'« atnnual
exports of musical instruments to
Australia before the war totaled
$1,000,000 annually.
Santo Domingo has made great re¬

ductions in tariff on American goods.The native, government took over
control last month.

lia has shipped large lots of
to the United Kingdom and

Austral!
oranges to
cargoes of coal to the Pacific Coast.
A lot of 54,000 cases of salmon

passed through the Panama Canal re¬
cently in transit to France from the
Pacific Coast.

The Argentine recently imported$400.000 worth of American threshingmachinery. Exports of wheat have
reached new high levels.

New Zealand wooT in large lots has
arrived at Manchester in 'the last-
month.

China is in the market for large lots
of refined sugar.

--i..-. m

Business Troubles
Petitions Id Bankruptcy

Th« following petitions in bankruptcy
were filed yesterday in the United States
District Court:
STANDARD ARTIFICIAL LEATHER

CO.Involuntary. 1-3 Mercer St.
NATHAN APPBLBAUM .Voluntary.Notions and novetles. 248 Audubon av.

Liabilities. 92.873: assets. 81.880.
IRVING AVIENER.Involuntary. Cloak

and auits. 111 Avenue "A."
ALBERT R. RBADB. formerly known a«Albert R. Rocenheim.Voluntary. Sales¬

man. 253 W. 95th St.
KREMO-LAO CO.. INC..(Involuntary.General merchants. 363 Cherry St.
HERMAN TURAN.Voluntan*. Sales¬

man and mfr., 51 111th st. Liabilities,814,660, assets, $300.
S. T. METAL STAMPING CO.Volun¬

tary, 106 Northern av. Liabilities, 82652; assets, $4,790.
Receiver» In Bankruptcy

The following receivers In bankruptcy
were appointed yesterday in the United
States District Court:
Walter L. Brant, for David Pefka, furs,398 6th av.. with bond of $500.
Arthur Y. Dalziel, for Paul Dl Dato,flour dealer, 23 Spring et-, with bond of

$2,000.
John I«. Lyttlc, for Standard Artificial

Leather Co., 1-3 Mercer et., with bond of
$1.000.
Bertha Rembaugh. for Radio WindingCorp., radio mfrs. etc., 168 W. 18th st.,wfth bond of $1,000.

Srlif-dtile-M In Bankruptcy
The following sch«*****ul*s in bankruptcy

were filed yesterday *" tho United States
District Court:
CRÍSAFLLÍ BROS..Importers of food

stuffs, 14 Greene .*¦*.. Liabilities, $364,347
and 753,024 lire; assets, $186,405.
TIMES SQUARE SPORTING GOODS

Co., 261 W. 42nd ut. Liabilities, $8,410;
assets, $S,7R0.

Judgments Filed
In New York County

Th«*- following judgments were filed yes¬
terday, the first name being that of the
debtor:
Ander, David.L. Kusold. $309.34
Allsix Motor Sales Co., Inc..Con¬

tinental Screen Service Corp... 128.79
Bertoiette, Che ter.J. Mcndlovltz 6.030.35
Same.H. Goldberg. .¡,327.97
Brewster, Henry.Fairchlld Ad-

vortislng Co. 300.18
Berlin Fabric Glove Co.. Inc..

M. Srolnbrfnk. 3,031.90
Bell, Charles.Great Woodwork¬

ing Co., Inc. 648.85
Cisin, Clarence, and Elliott M.
Gray. Palgo Detroit Co. of
N. V., Inc. 230.21

Chichovsky, Jacob.I. Goldberg. 361.22
Franken, Eugene H..Terminal

Barber Shops. Inc. 654.79
Greason Mfg. Co..J. II. l^askin *«
& Co., Inc. 214.2s

Garland, Clarence F., and Na¬
tional Surety Co..People, etc. 2,000.00

Gottfried, Felix.L. Wilson. 268.72
Halper Victor Drug Corp..

Stein, Hall & Co.. Inc. 3,018.30
Handelman, Samuel N..People's
Bank & Trust Co., Passalc. N. J. 2,703.4-6

Kalian, Lout '. and Benjamin
Deinatein (K. fk D. Restaur¬
ant).O. Miller et a!. 163.01

Lane, Frank, Co., Inc..City of
N. Y. 310.70

Lesser. Joseph.M. Keahr. 230.24
La Place, R*ilnn «v Co., Inc..
Alexander Press, Inc. 101.35

Miller, Benjamin.City of N, Y. 3 02.20
M«*moli. Louise.Castle Co., Inc. 116.20
Mlntz. Oda.S. Weinrob. 234.29
McAllister, Jamen.Pearl St. Sav¬

ings &. Trust Co.. of Cleveland 115.20
Marx. Max.H. Goodman. 0,479.58
Newsomo, Walter.R. Sharkey,. 113.20
O'Connor, Chas. R.W. Scholllng 9,705.65

Satisfied Judgments
In -New York County

The first name is that of the debtor; the
second that of the creditor and date when
judgment was filed:
Crlukshank, Win Metal.Crestón
Avenue Baptist Church; Dec
6, 1921. 109.09

Segal. Aaron.M II Lazarus <st
al: Sept 6, 1922. 472.78

Hocht, Rudolph.Brentanos; Jan
26, 3922 . 392.2G

Trocadoro Amusement Co, Inc.
Central Improvement & Invest¬
ment Company; Dec 6, 1920... 101.70

Same.Same; July 21, 1922. 325.14
Same.Same; Nov 1*. "")19. 108.25
Yupiirk, Sarah, and Fidelity Cas¬

ualty Company of New York
People. 8tc: Juno 27. 1923.... 500.00

Sternb«;rg. Lillian, and Detroit
Fidelity & Surety Company.
People, etc; Oct 3, 1922. 1,000.00

Nunez &¦ Co, Inc, and Solomon
Noveck.Chemical Nt'l Bank
of New York; Oct 13, 1922_ 20,672.32

Bronx County
Dreher, Anna.A Hockstra; July

6, 1922 . 747.23
Menace Construction Company,

Inc, Joseph, ¡*nd Angela M
Menace.M D Kennedy; May 7,
3914 . 282.41

Pogrose, 3,eslíe V.People &c .... 300.00Rukatowltz. Dora.City of N Y. 126.70
Royal Pharmacoutical f- Perfum¬

ery Co. Inc--M Rosenberg - 1,214.10
Roos, Nestor.Pearl St Savings &
Trust Co of Cleveland, Ohio.. 11620

Sheer. William.Herbert «Si Neu-
wlrth CO, Inc . 112.70

Schwach, Jacob E, and Geo W
(Stanley Dross Co), and Louis
Schwach.J Stolkin . 1,122.40

Smith, Frederick J.M S Ro-
barber . 368.05

Storkin, Isidore, and Hyman
Rosen (St erkin & Rosen).Van-
dewc-ghe Bros. Inc . 243.61Shoinbaum. Abraham.G B G MfgCo, Inc.,. 1,076.37Travltzky, Aaron E.W J Davis 437.61Tropical Tire & Rubber Co, Inc.
Trent Rubb«r Co, Inc . 1,663.40Wall St Toba«.co Co, Inc.Indus¬
trial Lithographic Co . 614.60Yarenda. Anthony F.City of N Y 214.20Zucker, Judah (Ttoga' HosieryMills).S Jacobs. .:. 422.22

In Bronx County
The first name I» that of the debtor:

Albert, Robert A . Knarlton
Realty Co. Inc. $350.85Pass, Hyman.A Israel et al.... 98.51Guggenberger, Adelaide F.E A
Guggenberger. 80.70Lock tile System, Inc.Title Guar¬
antee & Trust Co. 224.50Norenberg, Sarah and Henry.OHesse! . 180.70Samuelson. Bernard.A Ridktn.. 120.82Stappers, Peter A.3 Neustadt.. 191.96

Sheep Raising in Canada
The raising of sheep in New Bruns¬

wick, Canada, promises to become inthe near future one of the leading in¬dustries of that province. New Bruns¬wick, with its many hillsides admirablysuited to the grazing of sheep, is re¬ceiving considerable assistance frombonuses, says Vice Consul Johnson in
a report to the Department of Com¬
merce. The Federal government atOttawa provides a bonus of $10 to anyone who buys a pure bred ram for thefirst time, and the provincial govern¬ment gives an additional bonus of $5The breeds used are Shropshire andOxfords, and the clip of these sheep isof excellent quality.

What Things Cost
Quotations are cash prices in primary market*

Commodity and emit. YctUr-
FOODS-* ***
Wheat (No. 2 hard) b«. $1.36'/«
Corn (No. 2 yellow) ba. ..»
OaU (No. 2 white) Im.55' j
Floor (.¦Brin* pat.) bb). 7.00
Href (family) bbl. 16.26
Perk (miss) bbl..1. 24.50
Sugar (granulate) !b.,.069®.07
Coffee (Na. 7 Rio) lb. .10*4
Batter (crramery. first) lb.39@.48/3
Kggs (freeh, first) do*.«48®.54

TEXTILES.
Cet ion (middling upland) lb.261
Print cloth (38-in. 64-60) yd.09'/«
Silk (raw, No. 1 Kansai) lb. 8.35@fi.43
Wool (fino Montana sceared) tb. 1.40® 1.45

METALS.
Steel billets (Pltubanth) ten. 38.00
Iron (Ne. 2s (dry., Phils.) ten. 31.14

Préviens
¦Jay

$1 .So'/«
M
.63/j.

7.00
16.25
29.25

.069®.07
.10%
.39®.48/3
.46®.54

Lead («pot) lb. .0712' r.
Copp« («j»«t) lb.13**,
Tin (Strait») lb. .371/4.

RUBBER, HIDES, ETC..
Rubber (rib-smoked aheet») lb.23%
Hides (catfekin», city) 9 te 12 Ibi. 3.50
Coal (faz-nace) ten. 13.25
Crude oil (Pennsylvania) bbi. 3.00

.263
¦09V,

8.35®8.45
1.40® 1.45

38.00
31.14
.07«/,
.13%
.38%

.23/a
3.50
13.23
3.00

1913
High
91.«
.65/a
.60

4.90
7.36

20.50
.0495
.13%
.38
.60

.1460

.06Vs
4.20
.60

28.50
18.60
.04%
.17*4
.51

1.10
2.70
«.00
2.50

Range
Low
90.95/2

.56

.37
4.30
5.80

17.75
.0462
.08%
M\A
.18

.1125

.049*
3.46
.47

20.00
15.00

.04

.141/2

.36%

.76
2.60
6.65
2.05

«20 Range
nigh
«3.60
2.31%
1.50/2

16.25
28.00
47.00

.23

.«»¦¡i

.77

.89

65.00
53.50

.09/a

.«'/a

.65/«

Lew
91.68
.M/a
.CO

9.00
20.00
29.60

.08

.06/a
My»
My»

1921 Range

.43% .14/a

.26 .07/a
17.45 8.00
2.00 .80

43.00
33.00

.04/a

.12/a

.32

.64/a .15/
10.60 2.10
15.76 14.50
6.10 5.00

High
91.48/a
.93%
.80%

10.50
29.00
32.80

.O8/4

.09
,B7
.78

.2165
,09/a

7.85
.92/a

43.50
33.25

.O8/4

.13/a

.39/a
.22

2.75
13.05
B.75

Low
91.08/a

.61/4

.44
7.60
14.00
24.00

.062

.08%

.29
¦23/a

.11
2.05
12.76
3.00

Day's Dealings in Bonds
The Market

Absorption of new bond issues lastweek in an amount exceeding $50,000,-000 was regarded by bankers as fur¬nishing convincing evidence that themarket was in better position in rela¬tion to new offerings than to outstand¬ing securiies. Not all of the bonds re¬
cently offered have been put awayfirmly, however, and this is undoubt¬edly a factor in the current irregular¬ity. The downward trend was contin¬ued yesterday with tho price averagefor corporation issues, due principallyto weakness in the rails, falling to thelowest point of the week. Foreign gov¬ernment bonds were unstable but qnietand without major declines. Libertybonds were neglected and fluctuatedbut slightly.

Traj-sa-t-ttona*
Salee. Yield.Liberty 3%b, 1947. 81,000 S.431st 4b 1947.... 1,000 4.08do l.-t 4%s, 1947. 16.000 4.32do 2d "4Us, 1943. 83.000 4.35do 3d 4%», 1928. 460,000 4.46do 4th 4 Us, 1938. 90,000 4.30Victory 4%«. 1923.... 42.000 3.96do 4%s, called. 23,000 4.21U S Treas. 4%e, 3952. 297,000 4.21

quotation»
Net

High. Low. Last, chge.Liberty 3%s.100.66 10Ô.E6 100.66 +.041st 4s .98.96 98.96 98.96 +.06do 1st 4%s ... 98.82 98.82 98.82 ..18do 2d 4%s .... 98.78 98.62 98.70 ..08do 3d 4 Us _ 99.00 98.90 98.90 ..04do 4th 4%s .. 99.00 98.92 98.98 +.06Victory 4%s _10P.36 100.32 100.32 -do 4%s. called.100.06 100.03 100.02 ..04U S Treas 4%r... 99.96 99.88 99.96 +.0GBid and Asked Quotation«
Yesterday Friday3%s.3937-'47 ...100.64@I00.56 100.52® 300.663st 48. 1947_ 99.00®-98.604* 99.302d 4s, 3947_ 98.60® 98.70 98.30® 98.70let 4%s, 3947., 98.90® 99.00 98.64® 98.7«98.60® 98.70

98.94® 98.98
99.00

2d 4%s, 3942..
3d 4%e, 1928.
4th 4%s, 1938. 98.94(
Vic 4%s, 3923...100.02'
do 414h did..300.32'

U S Treas 4%s. 99.90«
Pre-war Issues:

2s, reg, 3930.. .102V4Í2a, coup, l910..102Vi<|3s. rcg, 1946. ..91 f
3s. reg, 1946... 91 (
4s, rog, 1925. .103%<4s. coup, 1925. .103% (Pan 2a, reg, '36.102%'Pan 2s, cou, '36.302% <
Pan 2s. reg, '38.302% !
Pan 2e. cou. '38.102%'Pan 3«. reg, '61. 91
Pan 3s, cou, '61. 91,
P I 4b, 1934. ..91
P I 4s, 1936. . 91
P I 4b. 1936... 91
D. of C. 3.65s. 98

98.92
H00.06 10o!o2
1100.36 100.32
99.96 99.98

98.64® 98.78
98.90® 98.S6

102%@103%
102%® 103%
elm» 98%
93*4® 95%

304 ®1U4%
10( «a 104 4i
i08%®io3%
192%®103%¡ÜH9IffU102%®103%
91 ® 31%91 ® 93%
91 ® 93
91 ® 23
91 ® $3
9I%#100%

Foreign Govt. and municipal Bonds
(Interest to be added)

Bid. Asked.Argentine Nat Gvt 5-yr 7s.3 00-54 3 00%
84%
97

do Intern Cs. 1946. 83%Belgian 6-yr 6s. 96%do 7%s, 1945.100% 101do 8s, 1946.100% 100%Bergen 8s, 1945.10»
Berne Sp. 1945.108
Bordeaux 6s, 1934. 77%Brazil Ss, 1941. 97%Canada f«s, 1926.,. 99%do 5%B, 1929.300% 100%do Es, 1931.. »»
Chile 8a, 1941.103% 103%do 8s, 1926.301% 103%do 25-yr 8s, 1946.103% 103%Chinese Gvt Hu Kug Hy 5s. '61 51% 52Christiania 8». 1945.107 107%Copenhagen 5%s, 1944. 89
Cuba Extern 5%s, 1944..

do Extern Es, Ser A 1914.... 91
Czecho-Slovak Rep Bs, 1951... 90%Denmark 6h, 3 942-. 98%Danish 8s A, 1946.....107%do Ss B, 1946.107% 107%Denmark 6s, 3942. 96% 96%Dutch East Indies Bs, 1947_ 94% 94%do 40-yr 6s, 1962. 94 94%Framerican Industrial Dov.... 88%France 7%s, 1943. 93% 93%do Sf*, 3 945.:. 97% 97%Italy 5-yr 6%s. 93 93%Japan 4s, sterling loan 1933_ 79% 80
do 4%a, «terllng loan 1926... 62% 93
do 4%b, 2d series 1925. 92% 93%Lyons 35-yr 6s, 1934. 77% 78Marseilles 15-yr 6s. 3935. 77% 78

Mexico Extern gold 4s. 1354... 86% 37
do Extern sterling Rs, 1945.. 49% 60
do Irrigation 4%s, 1946.. 86%Netherlands. 95 95%

109%
108%
78
98
99%

89%
96%

98%

Norway 8b, 1940. .110% 1U--Parls Lyons Med R R 6a. 68%Queensland 6s, 1947..101
69
101%do 7s. 1941.107% 108

Rio Grande 25-yr 8s, 1946. 98% 99
Rio de Janeiro Ss. 1946.. 96%do 26-yr 8b, 1947. 97% 98
San Domingo 5s, 1958. 96% 96
San Paulo Ks, 1936. 98 98%do City 8s . 87 98
Seine 20-yr gold 7s, 1342. 83% 83%Sweden 6s, 1939.3 04 3 04%Swltzarland 8s, 1940.115% 117Tokyo Cs . 68% 69%United Kingdom 6%s, 1929_109 103%do 5%b. 1937.102% 3 02%Uruguay 8s, 3946.104' 104%Zurich 8s, 1945.109% 110

Canada S
col s Í 7s
1942
1 _ 96%

Chinese Ry
Cs 1961
4 _ 62

C of Bergen
8a 1945
18 ....109
8 ....108%

City of Bord
Cs 1934
3 _77
2 .... 76%
1 -76%

City of Copen¬
hagen 5%s
1944
5 .... 89
2 -88%
I - 8814

C of Greater
Praguo 7%s
1946
1 .... 73%
3 . .73

City of Lyons
6a 1334
6 _

(Sales)
,8 6s 1958

6 - 95%
Dom Can 5%»
notes 1939
1 -160%
4 ... .1*01
1 -100%

.300%6s 3926
99%
99%
98%
99
98%

1933
2
3 .

3
3952
5
3 .

5

16 '.
6 .

6
Dut E Indies
s f 6s 1962
trust rets

94%
94%
94

K of Belgium
8s 1941
5 _300%

16 _100%
1.100%

B f 7%s 1946
4 _100%
3 ....100%
2 _100%
I _100%24 _100

6b 1925
10 -
1 -

99
.99%
98%
99
99%
98%
99%

2
1

City
6s 1934
1 _

77%
77
76%
77

of Mars

94%
94

3
1

City

77%
.. 76%
...77
... 77%
of Rio

de Janeiro
s f 8s 1946
2 - 95%1947 w i
9 ,-97
9 -96%6 .... 96%

C of Soissons6» 1936
76%
76
75%
76

ot Zurich
1945
....309%
-11»Cïeclio-

Slovakla. RSs 1951
4 .... 90%2 S4f. 89%18 .... 90Dept of SeineFrance 7s

1942
7

68 1947
12 -
12 _
4 ....94%Framerican 1

Develop 7%s
1987
5 _ 87%S .... 87%French Rep8s 1»45
3 _
1 s6f.

5
10
2
1

Cy
8s
1
4

83
83%
83%10 _

Dom Rep
6%s 1942
S .... 91

95%
95%

6 _95%
10 _ 95%
K Denmark
8b 1945
1 -108%
1 _108%1 -108%

6s 1942
3 - 99
1 .... 98%
1 -98%.

K of Nether¬
lands 6s 1972
1 _ 95%7 - 95%

,
3 .... 95%K of Norway

Ss 1945
2 -13 0%

S f 6« 3952
1 ....3 00
2 ....300%K of Sweden

6s 3939
1 _104%1 _104

.¦I**»! Par-Lyons-M
6s 1958

7%s 1941

97
97%
¦97%
97
97%
97%

93%
93%
93%
93%
93%
93%
93%
93%
93%
Line

68%
68%
68%
«*%
68%
68%
68
67%
«7%

600.

86
85%
85%

Hol-Am
6s 1947
6 _
C _

10 ..,.

Jap Igt eer
.1%« 1925
2 -92%2d ser 4%s1925
1 500. 92%2 .... 92%Jurg Áñ'untt-
Magar Wks
6b 3947
3 - 76%

68
67%
68
68%
68
67%
67%R of Bolivia

6s 1947
30 -94
1 .... 94%14 .... 94

Rep of Chile
8* 1926
9
1 .

1941
8 .

I .

.301%
..101%
..103%
..103%
..1C4
.,193%

3946
2 .

1 .

2 .

3.

.103%

.103%

.103%

.103%

.103%
- -103%

Rep of Coloni
6%s 1927
6 _ 98

Rep of Cuba
5s 1904
3 - 96%
4%s 3949

Rep of Uaytl
6s ser A 3962
4 _ 96%
6 - 96%
6 - 96%
3 .... 96%

Rep of Urug
8s 1946
10 ....304%

St of Queens¬
land s f 7s
1941
12 _108
10 -107%
6b 1947
2 .,..101%
2 ....303
2 ....301%

State of Rio
do Sul 8s
1946

1 _ 98%
1 .... 98%

S of Sao Paulo
.« ( 6« 1986
1 .... 98%
6 _ 98%
2 - 98

Swiss Conf
Ss 1940
5
1
1
1

U S
8s

.115%
....116%
....116%
....117
of Brazil
3.943

10 _ 97%
17 - 97%
1 .... 97%
1 .... 97%
1 _ 97
2 - 97%

31 -97
3 - 07
4 - 97 %

Coffee Sec L
7%s 1962
1 .... 88%
5 - 88 %
1 «7f. 88
1 600. 88

Ccn Ry Eleo
7b 1962

3 _84
30 _ S3%
U K of Ot Bri

A I 5%s 3929
1 _108%
2 _109%
3 _1 09 %
1 _108%
1 _109%
8 ....lOi

.102%

.102ft

.102%

.102%

.102%

.102
U S of Mfi
6s 1945

49%
49%
4»%
49

13
it
1

10
4h 1964
2 _36

Unit 8 S Co
of Copen 6s
1937
6 _ 92

N T City 4%s
1963

..105%
1965
..105%
1967
..105%
1971
.105%

4% H

10
4%B
10 .

4 Ha
10 .

Railway, Other CorporationsAm Ag Chom
7%s 1941
2 ....103%
1 -104
cv 5s 1928
5 _ 96%
1 .... 96%

Am Smelting
6« 1947
* - 93%
4 - 92%
1 - 93%

Am Hug R 6s
1037
6 _102

Am TAT
ov Hs 1925
1 ....116%
1 .,..116%
col Cs 1946
5 - 67%
3 - 67%
1 (500) 97
2 .... 67%
1 .... 97%
.1 .... 97%
col 4s 1929
10 - 91%Am W P
a f 7s 3 934
I .... 84%
1 .... 84%Ann Arbor 4s

1995
1 - 63

A T & S F
gnl 4s 1969
1 .... 88%
3 .... 88%1 .... 88%2 - 88%
adj 4s 1995
stamped
1 - 81
CV 4s 3 955
2 - 82%Cal A Ariz

rfg 4%s 1962
2 .... 82

At & C A L
Cs 3944
2 - 98%*«.33 CoaBt L1st c 4s '5y3 .... 87%
L A N 4s '52
3 - 81%6 - 80%Rait A Ohio
6s 1929
2 ....

* ftftSi
1 -100%
cv 4%s 1933
1 - 82
2 _ (*,«
a .... n%10 - 81%
rfg 4s 1995
1 -85%

gold 4s 3048
1 .... 88%1 -82
6 .... 82
P 1 3%s 1925
3 - 95

Barnsdall C
8s sr C 1931
2 ....104%
ser B 1931
8 -104%Bell T of Pa
7s 1945
4 -108%Beth Steel
1st 5s 1926
2 .... 99

Oil 6s 1948
13 -99%rfg 5b 1942
1 - 93%Brier Hill stl
6%s 1942
8 -loo

Bway A 7 Av
Cs 1943
2 - 72%Bklyn Ed -en
6s si- B 1930
2 -101

Bklyn n «p
7s 3921
» - 90%8 .... 91
ctfs ot a«.-«*>os
2 - 89%Os 1946
6 ...,*62

Bklyn U El
Es 3950
1 .... 83%3 - 83
Btarnped
s f goid 7s
1 .... 83%1 - 83%Bklyn Un Gas
7s 1929
2 ....116%7s 1932
1 ...13«

,3 -116
6s 3947
JO ....104
Bush Ter Bg5s 1960
Can North Ry3 - 91%1940 *

1 -112%6%s 1946
1 ....112

Can Pacific
deb 4s
2 .... 79%2 - 79%

~5 ....79%Can South Cs
1962
8 - 99

Cen Oa Ry
6s 1829
1 -3 00%
1 ....130%1 .,..100%Cen Leather
5s 1925
1 .... 98%
3 - 98%Centl Parser-,
gtd 4a 1949
I .... 86%30 .*. .. 86%Sh L 4s '54
n .... 83.%

Cen RR of NJ
5s 1987
1 -108%Cim- de Paaco
cv b f 8s '31
8 -122
2 ....121
8 ....l**l)%8 . ...3**n
8 ....119%Chea A Ohio
cv Es 19-t6
8 .... 96%| .... 96%
4- 94%
CV 4%b 19.10
3 .... 87%1« -87%R A A rtlv
1st 4b 198»
1 .... 82

Chi S, Alton
rfg 3s 3950

1 9 - 63
%e 394S
1 -39
B & Q bs
971
5 .... 99%
-100
A B III
1951
.... 81%
- 81

tG West 4n
969
6 -60%
2 - 60%
M A St P c

14

Chi
5s
6
3

6s Br B
3

cv «%-**
13

2014
73%
73%
73%
73

68%
68
67
67%

rfg Y%a
2
5
4s 1925
6
8

84¡8
3%

r*y
82 H

deb «s 19S4
2 .... 62
Is CM A Pu
Sd 3 949
1 . .m 70
Kb C A Mo R
div 19Î«
2 - 97%Chi NiVn 7s
1930
9 -108

Chi Ry 6s "7

RIA

73
79%
79
78't
7**%
P

s*n! 4s 1988
3 _ s* « «"

<-tg 4s 19.14
'0 .... 8*>%
3 - 81
6 .... 82%2 .. .'. 82%:hi Union Sta
4%s .« .\ ' ¦..

30 - 90
C & Weav. ind
4s 1962
1 .... 75

Chile Cop 7s
1923

.94%Brie pr lien
4a 1996

6

ln

.111"
-113%
.113%
..113%
.113%
.111
.111''
.113%

1 ....113
5 .11 a -.*

20 -ii "vs2R -312
2 -112
6s 1932
19 - 9S«Ü
21 _ 96U
44 - 96U
Cln G«s A «i
8%s s B '61
3 _ 99
1 .... 99
6s 1966
8 - 97
3 - 96U.

C C C A Pt T,
4%o 1991
1 - 91%Clev Un Term
6%s s A '72

3 0--"*.'

.113% Hum OA Rfg

3 ' hi »'.
1 -104

Col A So 1st
4s 1929
2 . 93 v;
4%b 1933
8 _ 87«H
4 - 87 H

'ftlum G A F
6b 1937
1 - 96%
stamped
1 _ 941/

Comnwlth P«1
I f 6s 1947
1 - 90

Cn Conl of V
5s 1950
3 _ 90*4
G _ 90

Constim Pow
Ea 1952 sr C
2 .... 9?"

Cubs Cano Su
cv db 8s '»0
10 _ 88
cv db 7s "»«l
1 _ 85'/.

r.iha R R 5s
1952

Del AH 5% =

3937 temtl
E _10«"

20 _300"
3 0 _100 V
cv Cs 191K
3 _ 99"

Den ARG
con 4s 1916
2 - 76"
2 _76"
rfg Cs 1956
2 - 48ft
4 _ 49

Dos M A Ft D
4s 1936
E - 50

Del* Ed 1st *
rfg 6« ser P
3840
3 _ÎATA
8 -101«

Det Riv T
4%s 1961
5 -88%

Det U RvS
4%s 1932
1 _ Si"
1 _ RR*i

10 - «5%8 .... 85«
Du Pon» **i "*."¦

7%« 1931
1 .... 3 98 %

T*"iq*B»«ne Lt
6s 194»
2 -302%
1 _lO«'«.
1 -10'«

Emnlre 9»*-
7%e s A *87

Co 5%s '32
3 - 98
I .... 98 %

11 Cent 5%s
1934
8 -100%
8 -100%
4s 1953
3 - 81%
St L «Mv
3%s 1351
1 .... 79 %III Steel 4%s
1940
6 - 01

Ind Steel 6s
1963
1 -...300%
4 ....100

Int A Of Nor
adj 7s ser A
1846 w 1
10 .... 82
Intbo R T 7s
1941 w 1

47%
47%
47%
47%
47%
47

9 .... 47%
1 .... 46%6 .... 46%2 .... 46%2 - 46%
6 - 46%
cv 4b h A '53
3 .... 46
cv 4s s B '53
1 .... 46
1 .... 46%13 - 46
2 - 46
cv 4s s D '33
3 .... 47
7 - 46%Flak Rubber
8s 3911
3 -105
1 -104%

Goodrlch Co
6%s 1947
5 -303 %l -3 03%

a 2 .101%Ooodyr Tire &R s f 8s '31Atí... 88-X
J ....115%.1 ,-116Gt Nor 7s
ser A 391«
1 ....310%
1 -1 '0 ,

30 ....110%1 ...,110%8%S 19C2
6 -100%
2 ....101

G Trunk Ryof Can s f
7b 3940
9 -311%
" f 6s 1936
1 ....302%1 ....102%Gen Uefra
6s ST A 3 952
1 .... 98%Hud & M
rfg 5s 1857
1 - 83
I - 82%6 ... S2%Ino 6s 1957

10 .... 60%1 .... «0%Horshey Cho«;
6s 1342 w i
2 .... 98 %
4 .... 88%1 .... 98%17 .... 98%Hav El Rv T.t
A Pw 5s '52
6 .... 81 %

96%
96%
96%
95%
96%
96
96 Vi

1945
10 - 78
rfg 5s 1966

74%
74
73%
74
73%
73 V,
73%
73%
73%
73
73%
73%
73%
73%
73%
73%

.74
ctfs of dopos

74
73%
73%
73%
73%
73%
M

90%
90

94«
2 -94 U
5 - 94»<
1 - 84 V*
2 ... fllK
3 .-. IHH
'fit Cl,-, Sl,
Vis 1937

4«
6

16
12
2.1
19
Int Mer
6s 1941
2 _
1

Int Pap rfg
Es sr B 1947
3 - 87%

Kayser J 7s
1st mtg 1942
Interim rets
9 _106

Kan City So
Ss 1950
4 .... 90%
6 _90
3s 1950
2 _69

Kelly Hpgnelii
T gold «s '41

.J ....107%
Klnnoy A Co
ov 7%b 3936
6 -300%L B A W
1st 5s 1937
1 .... 95%

Lack Steel 6s
3960
1 .... 91%
5« 1923
1 -99%Lake Shore
4a 1931
4 - 93%

La Northwest
R R 6« 3936
28 -77%Lehlgh Val 6s
3928
1 _102%f.eh V of P«.
I- 2003
1 _ 80

1,1 ffget t 8k M
Ce 1951
S _98

Lorlllard Co
7.1 194 4
10 _116%
Lou ft Nash
uni 4« 1940
10 _89%
8 .... »0%

h & Jeff B
4l 1945
5 _ 80%

Market St Ry
1st con 5s
1924
10 -01%
1 .... 91%
1 .... 91%

Mariant! OU
7%s ser B
1931
1 _108
4 _105%

Manatí 8 Co
1st 7%s 1042
2 _ 98

Magma Cop
7s 1982
1 _118

Mux p of Del
s f cvt 8s
1936

1 ....10«%
2 -106%

Mich Cent
3%s 1902
1 _ 80%

Mich State T
us 1924
6 _99%
2 - 99%

M st r «. 8 e
M 4» 1938
5 .... 87%
9 .... 87%

Minn ft St I.
4s 1949
3 _ 40
3 .... 40%Mldvale Steel

5s 1936

M "k 'ft' T new
adj 6s ser A
58 _ 61
20 .... 60%
3 .... 60%

20 - 60%1st 4s 1990
2 - 82%

M8 P 6s 1949
ser D tem

4 .... 93%
1 _93
1 .... 93%

Nor P 6» »<*r
B 2047
6 _108%
1 _108%
5 ....108%

r'fj ft Imp
6s ser C 1997
8 .... 97%

97%
4n 1997
1 86%

87%
61%
til Va

1 99%
99*.,
99%

3» 2017
' 1 ....

4 _
Nor States Pr
6s ser B 1941
8 ....100
2 _100%

Nwn Bell Tel
7s 1941
2 -107%
3 _107%

Ore * Cal 1st
Ds 1927
1 - 99%

Oro Sh h gtd
6s 194C

:: _103%
2 -103%6s 1945
2 _102%4s 1929
5 »2 %

Or-W R R &
N 4s 1961
7 _ 81
1 - 81%Otls fjteel 8s

1931
1 -100
7%s 1947
4 .... 94%6 _ 84

Ont Power 5»
1943
6 -95%Pac O & B

6s 1S42
1 - 92%
2 - 92%

Pac TAT
6s 1952
2 _
1 _

IS _
5 _

Packard
Car 8s tem
1931
2 -107%

Penn 7s 1930

6s 1945
1 .... ««%
1 .... «6%

rtg 4s 1959
5 .... 41KÏ
4s »tamped
1950
6 _ 56%

adj 5» 1965
6 _26%

Sinclair Con O
7s «er A 1937
2 ....100%
3 ....100%

45 _100%
1 _100%

3ln Cr O P
6%s 1925
«er A

1
98%
9S

îclatr P 1,
f 6» 1942

> _ 92%
Sharon St H
1st 8s ser A
1941
1 _99%
4 _99
1 _ 99

So Pao cvt
4« 1929
15
6

92
91%

rfg 4s 1986
87
86%

1949
1 _ 85%

So Ry gen
6%B 1956
3 ....101%
6s 1994

6
1

col 4.s

a
i

4a 1956
8

92
92%
92
92%
Mot

Ken 4s 197
63%
63%
63%
83%
63%Mont Power

5s 1943
4 - 97%Mont Tram

6s 1941

New BT ft T
Es ser A 1962
1 .... 98%

N O T ft. M
6s 1935
6 .... 77%1 .... 77%N Y Cent det

6s 1935
7
1

28
1

6s
9
7
9
1
1
1

.105%

.105

.105%

.105%

. 96%
96%
96%
96%
96%

-110%2 _110
4 ....110%

gold 6%8
1936
G ....109%

6s 1968-
11 -100
Peo ft K let
4s 1910
1 .... 75

Phlla Co 6s
ser A 1944
15 _ 99 U
3 _ 99%
1 .... 99%
5 _ 99 U
« .... 99%

Punta Ale S
tem 7n 1937
1 -108

Pere Marq 6s
1966
1 _ 9G%Pub s of N J

6s 1959
2 _

96%
96%
67%
67%
67
66%

So P Rico S
of N J 7s
1945
1 .... 98%
6 .... 98%
8 _ 98 %

Stand Oil Cal
7b 1931
12 _105%
4 -106%Third Av adj6s 1960
5 _
I _
1 -

10 _
1

1

85 V,
85%
86

8 - 86'.'-
Prod ft Re-1-
Corp Ss 1345

105

con 4s 1998
1 - 82%
2 - 82%M C 3%s
6 - 77%N Y Edison

1st 6%s scr
A 1941
8 -109%

N Y N H ft H
6s 1948
9 - 78%deb 4s 1357
1 - 46

N Y Rys adj
5s ctfs of
depos 1942
5 .... 5

rfg 4s 1942
10 - 34%
ctfa oí depos
2 - 3 4

N Y C ft St L
deb 4s 1931
1 .... 88%N Y Steam

6s scr A 1947
1 .... 97%N Y Telrvph

6s 1941
1 -104%
1 -104 M1 -104%6 -104

N Y W ft Bn
4%s 1346
1 .... 60

Nor ft W cvt
6» 1923
60 -117%8 -117%dlv 4s 1944
4 - 87%Pocah Coal

ft. Coito 4s
1341
1 .... 87

St L, Swn con
Nor O Tr ft I,
6« ser A

96 HIReading gen
4« 1997
1« - 83%1 - 84
Rob & Meyer»
s f 7s 1342
1 _ 98><.
6 .... 98%Rog Brown 1

7s 1942
1 -95%1 -95
4 .... 95%Rutland Can

4s 1941
1 .... 70

st ié î m & a
«s 1931
« - 98%

1929Is
86 U

4s R|v ft o
dlv 1933
3 - 84%St L * S F

4s sor A I960
2 .... 71%1 - 71»'.
7 - 71%5s ser B 1950
2 - S7

adj 6s 1955
1
1 ...

2 .

Inc 6s
10
1

10
15
4s 193
3 ..

4

78%
78'
78%
1960
nv
63%
63%

; 63%
77%
77%1st 4u 1989

10 _ 78%Ter 6s 1952
1 _ 79

St P & Kan C
Short L. 4%s1941
2 .... 82%

58%
68%
68",
68%
68

rfg 4s I960
5 _ 65%

Tidewater Oil
6%s 1931
6 -103%

Toi Tr L, & P
6s 1926
6 _ 99

Toi Edison 7b
1945
1 _105%
8 _106

United Drug
8s 1941
10 _112Í4
3 _112 %

Un Fuel Gaa
6s 1936
2 _ 98%
2 - 98%

Un Tank Car
7s 1930
6 _104
3 _103%

Un Pacific cvt
4s 1927

.1 .... 96%
1st 4S 1947
9 - 92%

U S Rubber
7s 1947
2 .... 88%
1 _ 8S%
6 .... 88%

U S Smelting
6s 1926
1 _101

U 8 Steel s f
5s 1963
1 _102%
1 -102%
1 _102%

Ut Pwr ft L
5s 1944
1 - 90%

VlrglnlRii Ry
fl 1962
1 -96%
4 _ 96%
4 _ 97

Va Ry ft Pwr
6s 1934
1 .... 84%

Wabssh 1st
6s 1039
1 88West' 'Ji'd 4s
1952

West' Üñ 6%s
1936
1 _109

Wick Spen
Stl 1st 7s
1935
2 _ 97

Westfrh Elcc
7s 1931
4 _107%

WilBon Co
7%a 1945
10 _105%
6 _105

1st 6s 1941
1 _100

cvt «s 1928

¡)3%'Seab A L eon

96%
1.96%
1 .... 96%

Winston-
Salem 1978
2 .83

To figure, tho preciso yield on a bond it
Is necessary to use yield table», but the
approximate yield can roughly be figured
out. by the following formula: Divide the
closing Quotation on a bond into tho rato
of the annual return. If tho bond i» selling
below par you must allow also for tho
appreciation of the. principal. To do this
subtract the market quotation« from par,
or 100, and divide the remainder by the
number of years tho bond has to run be¬
fore maturity. For example, if a 6 per
cent bond is selling at 90 and has ten
years to run the annual return will be 6.60
per cent. The difference between par and
the market price will be 10 points, sub¬
tracting 90 from 100. Dividing 10 pointsby ten years, tho quotient will be 1. This
figuro is to be added to 6.66. which is the
annual return and tho result, 7.66 percent, will give you tho approximate yield.

Japanese Silk Difficulties
High production costs and low de¬

mand In foreign markets are placingJapanese silk goods manufacturers in
a precarious position, and part-timeproduction and even in some cases com¬
plete shut-downs will probably have tobe resorted to, the Department of Com¬
merce is advised by Consul General
Scidmore. Manufacturers of pongee
are suffering most, due to the highpprice of tussah silk. During Augustthe output of habutae fell off consider¬
ably. The decrease in the foreign de¬
mand for Japanese habataa is said to
result from larger production of Ameri¬
can silk mills.

Egyptian Cotton Trade
The exportation of cotton fromEgypt during the month of October was66,000,000 pounds, the. Department ofCommerce ia advised in cable dis¬patches from Consul Maynard, Alex¬andria. One hundred and twenty-fivemillion pounds arrived. On October 81the Btock on hand was 204,000,000pounds. Hfavy arrivals continue. Thereport that the yield during the last

season was low in quantity and qualityi.i confirmed by latest information.

Markets in Other Cities
Boston
Mining

25 Anaconda .... 49 49 49 49.
100 Cal Arts ,-62% 62% 62% 62%
25 Carson .». 1 7 7 7

160 Copper Range. 37% 3774* 37% 87%
130 Daly West.... 3*» 8% 8% 8%
15 Bast Butte- 8% 8% 8% 8%

130 Island Creek. .104% 104% 103 10S
66 Isle Royale... 19 19 19 19
50 Da Salle . 1% IM l'A l'A

llflONortih Butte.. S t» 8% 8
40 Old Dominion, 18% 18% 19% 18%
ISOsceola . 29% 29% 29% 29%
10 St Mary«. 40^, 40 40 40

.60 Sup & Bost... 1% 1% 1% 1%
700 Tuolumne .... 40 40 40 40
33 U S Srnel pf.. 46 46 46 46

100 Utah Apex ... 3 3 3 3
60 Utah Metals. .1 1 1 1
lOOWInono. . 1 1 1 1.

ÏUIlroatis
8 Bost Albany..14« 148 146 H6

86 Bost Elev_ 83% 88% 88 83
8 do 1st J1Í...12I 1*1 120 120
8 do pf.103% 103% 103 103

186 Bost Malno... 20 20 29 20
11 do pf. 26 26 24 26
8 Bost Prov_160 160 160 180,

95 Eastern Mass. 22 22 21% 21%
15 do adj. 38 86 36 38
14 do pf. 70 70 70 70

385 N Y N II H. . 28 38 27 27
136 Old Colony... 84 Et 82 82

5 Prov & Wore. 125 126 125 125
Miscellaneous

78 Arnonkens, ... 114 % 114% 113% 114
10 Am Pn 1st. pf. 45% 46% 41% 45%

310 Am Tel.124% 124% 123 123
62 Am Wool pf.. 108% 108% 108% 108%

380 Bastern S S.. 84 Í4 83 83
lSHdlson .-.177 177 17«% 176%

120 Elder . 10 10 10- 10
10 Gardner . 10 10 10 10
18 Gen Bleo..,. 177% 177% 177 % 177%

145 Gray . 10% 10% 10% 10%
160.1 T Connor... 2« 26 26 26
20 Libby . 8 8 7% 7%
67 Mas« Gas.88 88 87% 87%

115 do pf....... 71% 71% 71% 71%
240 Nat Leather.. 8% 8% 8% 8%
10 Pac Mills-185 165 166 KG
10 Swift .108 108 107% 107%
64 Swift Int. 20% 20% 20% 20%
5 Torrington ... 43% 43% 4ÎV4 43%
4 U Drug 1st pf. 48 48 48 48
1017 Fruit...'... 154 154 154 154

850 U Shoe. 42% 42% 41 41
21 do pf. 26 26% 25 26

1435 Ventura . 26% 26 25% 25
1030 Waldorf . 82% 32% 30% 30%

60 Waltham pf.. 16% 16% 15 16
120 Warron Bros. 29% 29% 29% 29%

Bonde
81000 Am Tel 6*_116% 116% 116% 116%
2000 K C M Se B 4s 88 88 88 88
4000 N E Tel 6s... 86% 86% 0«% 06%
2000 Warren B 7 %8.109 109 10S 108
1000 Western Toi 6s 96% 96% 85% 96%

Boston Curb
Bid. Asie.

Alpha.B 8
Bay State G 7 9
Bohemia . 70 80
Bos Ely ....65 66
Bos ft Mon.. 8 9
Calaveras . . 1% 2%
Chief Con... 5% 6%
Cn Copr nw. 3% 4
Crystal new. 1% 1%
Denbigh ... 4 6
Basle Bhell. 2% 3
Eurk Croes..26 27

Bid. A s It.
Gadsden . .70 80
Homa..... 3 4
l,a Rose ...20 25
Majestic ... 5 8
Mutual Dlv.30 82
Nixon.. 4
Oneco .... 25 35
Svn Metals... 3
Texann .... 5 4
Un Ver Ext.28 26%
Tukon.70 80

Cleveland
Bid. Ask.

Goodyr pf. 25 26
Peerleos... 60 63
Sher Will. 29 81
do pf...103 105

Bid. Ask.
Clav Ry.. 95% 97
Firestone.. 70 76
do pf 8s 95 100
do pf 7s 86 90

Goodycar.. 9 11
Chicago

Sale«. Open. Hlçh. Low Close.
69 Armour pf_ 39% 99% 99% 99%
14 Armour Death. 12% 12% 12% 12%
60 Chi CiCRypt S 5 5 5
C'omw Edison_136 136 136 136

575 Contt Motors.. 10% 10% 10% 10%
2725 Daniel Boone.. 32% 32% 32% 82%
550 Earl Motors... 1% 1% 1% 1%
440 Tho Fair.102% 102% 102% 102%
HOGodchaux _ 13% 13% 13% 13%
175 H W Gossard. 28 28 28 28
515 Hayes Wheel.. 38% 38% 37% 37%
100 Hol-St lé Sub. 4% 4% 4% 4%
60 IllB Brick_2 80% 80% 80% 80%
20 Inland Steel. 44% 44% 44% 44%
36 Kuppenhei pf. 28 28 28 28
85 Libby . 7% 8 7% 8
25 Lindsay Ll<tht. 4 4 4 4
25 Midwest Util.. 46% 45% 45% 45%
78 do pf. 85 85 86 85

330 do prior lien.104 104 103% 104
SOMontgy Ward. 21% 21% 21% 21%

275 Nati Death nw. 8% 8% 8% 8%
1145Plck&Co. 30% 30% 30 30%
1172 PI« Wlggly A. 44 44 42% 42%
100 Pub Service...104 104 104 104
110 do pf. 94% 95 »4% 96
50 Reo . 13% 13% 13% 13%

220 Stand Gas- 19% 19% 19 19
35 do pf....... 48% 49 48% 48

1760 Stew Warner.. 66% 57 56% 56%
90 Swift ft Co_108% 108% 108% 108%

930 Swift Intl. 20% 20% 20% 20%
50 J R Thompson 60 60 50 60

1500 Un Carbide... 61% 61% 61 61
120 Un Lt & R... 70% 70% 70% 70%
60 do pf. 78% 73% 78% 78%
25 Wahl . 65 55 56 65
145Wrtg!ey .109 4109 108% 108%
110 Yellow Mfg B. 190 190 189 189
100 Yellow Taxi... 72% 72% 72% 72%

Bonds
Î13000 Cmw Ed 1st 6s 99% 99% 99% 99%

> Detroit
100 Charcoal Iron.. 1 1 t 1
200 Cont Motor.... 10% 10% 10% 10%
45 Ford .400 400 400 400

275 Packard ..... 18% 18% 18% 18%
25 do pf. 94% 94% 94% 94%

700 Tlmkeu Axle.. 29% 29% 29% 29%
Montreal

Abltibl P ft P. 60 60 60 60
Bras T D & P.. 40% 41 40% 41
Brit Emp Steol. 10 10 10 10
do 2d 7% . 30 80 80 30

Brompton Paper.... 34 34 84 34
Can S S Dinea.20% 20% 20% 20%
Laurentide . 93 92 92 93
Mtl D H & P Cons. 08 98 98 98
Nat Breweries. 52% 52% 62% 62%
Ogllvle Milling _260 260 260 260
Spanish River. 91% 91% 91% 91%
Steel Co of Can. 61% 81% 61 61
Wayagatnack . 63 53 68 68

Toronto
Bid. Ask.

Adanac. .. .. 3
Apex.1 4
Atlas.2» 30
Bailey .... . 2
Chmbra Frl. 1 5
Conlagas ... 1% 2
Crown Rsv. 22 28
Dome Lake 16 20
Grt Nrth ..... 3
Gold Reef... 1 4
Harrrraves.... 3
Kollinger. . 12 12%
Lake Shore. 2% 3

Bid. Ask.
Mng Crp Cn50 61
Nevrray ... 30 30
Ptrsn Lake.11 16
Pore Crown.20 30
Pore Tsdl ... 3
Poro Imp ... 3
Prs H DomelO 16
Tck Hghs...90 »8
Tmskmng. . 30 36
Thmp Krst.. 3 6
Wasaplka ..10 20
West Dome. 18 21

Italian Hemp Acreage Low
The Italian hemp crop for the com¬

ing year will probably be smaller than
in 1921 as a result of reduced acreage
under cultivation. Consul Byington
states that whereas 100,000 hectares
(hectare equals 2.471 acres) was «de¬
voted to raising hemp last year, it is
expected that not more than 66,000
will be utilized this year.

» i.¦. .

Country Produce
Butter.Receipts were 8,626 packages.Creamery, higher than extras, Ib., 60®50%o; extras, 92 score, 49%c; first», 39®48%c; seconds, 37(ö>38%c; lower grades,

35@36c; centralized cars, 90 score, 43c:89 score, 40@4tc; 88 score, 39®39%c; 85
to 87 score, 37@38c; unsaited, higher than
extras, 51%@52%e; extras, 82 score,50%@61e; firsts. 42@49%e; seconds, 39®40c; lower grades, 3ñ((í>36c; held creamery,high scoring. 46@48%c; extras, 46@46%c:firsts, 39@44c; seconds, 36%@38c; state
dairy tubs, finest, 47%@48%ci good to
prime, 42@46%c; common to fair, 34®41c: ladles, current make, extras, 36®36%c; firsts, 34%®36c; seconds, 33%c;lower grades, 31 ©83c; packln» Block, cur¬
rent make. No. 1, ,(3%c; No. 2, 32%c;lower grades, 28®31%c.
Ch«es«s.Receipts were 4,381 boxen. New

York State flats, June specials, 26%@27c;
average run, 26c; New York State flats,fresh specials, 26%@''Tc; average run,
25%@36c; Wisconsin, double daisies, 26%®
26c; single Daisies, 25%®26c; Young
Americas, 26%@26%c.
Eggs.Receipts were 11,828 cases. Fresh

gathered, extras, dozen, 60® 84c; extra
firsts, 66@69c; firsts, 46®54c; seconds,
35@44o; lower grades, 22@32c; trade eggs,
26®30c; dirties. No. 1, 26@28c; No. 2 and
poorer, 21®26c; checks, poor to choice,dry, 19@24c; refrigerator extra firsts,chages paid to expiring dates, 30@32c;firsts, 27%®29c; ncconds and poorer, 23®27c; checks, locally candled, 19®22c; re¬
frigerator whites, nearby, 32®42c; PacLfic
Coast. 32®42c; other Western. 30®35c;refrigerator, oil immersion process, nearbywhites. 60®55c; Pacific Coast white», 41®47c; Western brown and mixed, 32®37c;fresh New Jersey hennery whites, un-
candled extras, 83®94c; noarby henneyywhites, extas, local candled, 92® 94c;nearby and nearby Western hennery whites,
average extras, 82®88c; extra firsts, 76®80c; firsts, 68® 73c; nearby gathered white»,first» to extra firsts, 68®78c; under grades.62®66c; neary white», pullets' eggs, 42®69c; Pacific Coast whites, extras, 80@86c;extra firsts, 73®78c; firsts. 68®72c; undergrade», 60®66c; pullet», 46®55e; otherWestern and Southern gathered whites,60® 68c; New Jersey hennery browns, ex¬tra fancy, 78® 83c; other nearby hennerybrowns, extras, 65®76o.

Potato«».State, 180 lbs., S2.15@$2.S0;150 lb».. »1.75®$2; Jer»ey Giu.nt«, $1.40;Long Island, 180 lbs., I2.76®$3; i«6 lb»..$2.75®$2.90; 160 lb«.. «2.25@82.60; Maine.180 lb»., J2.25@t2.40; 15» Iba. 82: Penn¬sylvania, 180 lb».. $2.26@$2.60; Virginia»econd crop, bbl., Í7.2S@SÍ2; sweets, Jersey!basket, 75c@81.25; Eastern Shore. »1®!M7»'. De,awar*> »a* Maryland, basket,

Research to Determine
Reaction of Consumer

How Women Regard Depart¬
ment Store Advertising a»

Subject of Study
Consumer reaction to the advertise-,

menta and other lares thrown out by
department store» in this city 1» being
determined in a research investiga¬
tion now being conducted by the
bureau of business research of New
York University, of which Dr. Lewis
H. Haney is director.
A comprehensiva questionnaire is

used in a house to house canvas

throughout the city and suburbs to de¬
termine the shopper's reaction to the
methods and various forms of adver¬
tising used by the different depart¬
ment stores. All the department
stores of Brooklyn and Newark, as
well as those of New York city, aro
included in the group to be studied.

".Special sale" advertisement;* are re¬
ceiving particular attention in relation
to the confidence with which they are
received. Other questions arc: Do
you make a point of reading the news¬
paper advertisements before goingshopping? Do you read department
store advertisements regularly, even
if you are not planning to buy any¬thing? To what extent do you rely
upon regular daily department store
advertising? They also ask which
newspapers are read in preference for
their store advertisements.
Another survey now being: made bythe bureau of business research which,

will be of particular interest to manu¬
facturers is that of zoning the city
according to the purchasing power of
every district. Land values, density ot
population and the resident class of
people are all taken into considera¬
tion in order to classify the different
sections of the city.

e .

A. B. A. Administration Board
To Meet in Washington

The Administrative Committee of the
American Bankers Association will
meet in Washington, D. C, Decemb-*"*
11, 12 and 18. it was announced yes-terday. Arrangements have been madt.
for the members to meet with variou?;
government officials while in Washing-ton to discuss matters of mutuaî
interest.

In addition to the members of the I
committee, the chairmen of the four
commissions which carry on the eco¬
nomic and other special activities of
the association hve been invited to
attend the meeting. A number of
association and administrative matters
and the programs of the various activi¬
ties for the cur-ent year will be passed
tn at the meeting.

Equipment Bonds
(Quoted on Income percentage ba«is>

Bid AekA T <tt 8 Pe... « lfliSS-'SS «.50 5 20Atl Coast Lfne 8 1923-'35 8.60 ( 20do . «% 1923-'35 6.40 6.10Boston & Alb.. 4Vit 1923--27 6.26 6 00Bait * Ohio... 4V4 1923-'3T 8.25 4 90do . 6 1923-»37 6.2C 4.90do . « 1923-'3S 6.70 6.30Bethl'hem Steel 7 1923-'30 8.60 6.80Buff R te. P... 4*4-5-8 1923-'35 6.25 4.76C'nadlan North 6-6 19J3-'29 6.76 S 00C R R of K J.. 6 1923-'36 E.60 6.00Che» & Ohio.6*4-6-6% I923-'37 5.50 6.10Chic & N W_4% 1923 6.26 4 75do . » 3926-'3E 6.60 6.20do. 6*4 l<-25-'30 6.40 6.10C R I & Pac. 4*4-5 1923-27 1.25 4.75do . 6 1323'35 5.60 6.26C fit Ii «NO, 5 1923-'24 5.25 4.75C St P M «ft O. 6-7 1S23-'S1 6.75 6.30C M ft St P-6-6 1923-'38 6.75 6.00C N O & T P.. 4*4-6 1933-'35 6.85 6.40C C C «S: Et L. 6-5 1923-35 6.60 5.00Cuba R R. 5-7 1923-'30 S.OO 7.09Del & Hudson.. I922-'35 5.80 6.20Brio R R. 41*6-6-6 192'i-'.')6 6.90 6.25G Trunk Weatn 6 1923-'35 Î.85 6.40
Great Nor Ry.. 6 1923-'3ô 6.50 6.60
Iillnola Central 4VÍ-5 1923-'27 6.26 4.75
do . S 1925-'35 6.50 6.10
do . 5V4-T 1923-'36 6.30 6.00

Ind Har Belt.. 6 1923-'24 5.60 6.25
Kan City South 5 1925-»,14 5.60 6.25
do . 8 1923-'35 5.75 5.U5

Louis & Kash. 5 3923 5.35 5.00
do . 6 1923-T-5 6.60 8.15
do . 814 1925-'36 5.30 6.00

Michigan Cent. 5-6 1523-'35 5.60 5.00
M St P <fe S S M 4VS--5 1923-*'iS 5.76 6.25
do . 6-6>,i-7 3923-"<5 5.76 6.25

M K & T. 5 1923-'24 6.10 5.50
do . 6 1923-'35 6.00 6.60

MlBsourl Pacifia 6-6*4 1923-'35 5.90 6.25
N Chat & St L 4*4 1923--37 5.25 4.90
N T Central... 4M--5 1923-'3S 5.40 6.00
do . 6 1923-'36 6.60 5.20
do. 7 1923-'35 6.40 6.86

N Y C ft St L. 6 1923-'37 5.40 6.00
N T N H & 114*4-5-6-7 1923-*37 6.80 5.60
Norfolk «It West 4 Vi 1923-'34 5.25 4.75
do . 6 1923-'36 6.60 1.76

North Pacific. T 1923-'30 6.30 6.00
Pao Fruit Exp. 7 1926-'35 6.30 6.00
Penn G F. 4-4*4 1923 6.25 4.76
Pennsylvania 6 1923-'35 6.60 6.20
Pitta & Lk Brie 8-6V4 1923-'3S 6.35 5.00
Roadlng Co_ 414-5 l923-'37 6.00 4.60
Seaboard Air L 4V4 1923-'27 6.10 5.70
Southern Pac. 4V4 3923--2S 6.25 6.00
do . 7 3924-'35 5.25 6.00

St Louls-8 Fran 6-6 1923-'35 6.60 6.10
Southern Ry,. 4VÍ--5 1923-'26 6.60 6.10
do . 6 3923-'36 5.65 5.¿5
do . 5*4 1923-'37 6.25 6.3»
Union Pacific 6-7 1924-'37 6.25 6.00

Virginian Ry.. 6 3923-'35 6.76 5.15
fV'abaah Ry_6 1923-'36 6.90 5.25

Canadian Interesr
Centers on FlowOf Gold From U.g,
Banker« Believe Movem«-Will End When SS

Are Moved; See C«,^Again at Discount Herd
Bpccial Fordo* Financial r'orrr*^*
MONTREAL, Nov. ».-.jS?*tinues to center here in nJ Ï w*-**

gold from the United totVt»\wT*-*and to Ottawa, it is geee'ralj&%that this situation will not- J? -^for any length of time n. £«***the crop moving period has oa«L "**
the fund withdrawal., 0f the D« ani
government have ceased, the gSi0'¡ will again revert to the normal cr¬éent month«. In forrnulati'n-r th* °/ ""
ment bankers take the view th ?^Canadian dollar may be »xotltL^
aKain go to n slight discount ¡T.lNew York market. nt -" tkt
United Stater? tariff let»;«!,-«being followed here with lÄlft*mnot syrnnatk*., ^.£'.¦

f «I If-titl
*r wh«t it
r «re fe«.

to the /Ictrimcnr orVJànïdlAÎAs it is Canadian« are no* i7

Canadian* cannot sympathize viil ?'-United Statea apparent poli« *ft*lation or, everything, no matUrWh.^;may be. For this reason thevar.J*fui lest further high tariffs be afe
forced to seek marketsfarther tfiS1'*-Exporters are irradtially tjl!L8.'against the United tatca and «Ä*be more willing to sell gotf-f^Jgthe Empire than across tí., t"i.
They dislike anything that ttlitZrstrict their efforts to ,v3»aad -=7trad-, nnd arc naturall^tM-tf» fmarkets which are in a mi**,,«^mood. One large exporter tSj V»writer that as soon lb -,; British msVket comes up to a certain point at-,--show» ny indication of remaining at wabout that level he wiiî gradually vfodraw from the C ni ted Statea field

'

The Cnadian bond market continur,dormant. While the «ituatifA is onto'strength so far as good securitiei «*concerned there is a notable lack û
new offering«, most new nnancing berj-itaken care of by Wail Street Forth»reason Candían bond dealers are c<*!i-tenting themselves, for the present itleast, with trading operation«, tnishare In American «yndieates wnenewthey can.
No further solution of the rail«-*-»

muddle hi* been forthcoming, and anvilthe arrival of Sir Henry Thornton, lit-tie can be expected. It is thought'thu
his stand will be an aggressive one andtht he will, in short order, effect jsri«!
notable chngea for the betten The
present deflcit of the Natioiiaî B*i;-
way is 4,500 per cent great«? than it.
was in August, 1921, the round fl-jare*
as of August 31 being $829,847 cca-
pared with but $17,105 a year as>Decreaed revenues are responsible lor
this showing, expenses being atea
unchanged.

. «

Chile to Keep Substantial
Pa-t of L«an Funds Abroad

SANTIAGO, Chile, Nov. 11 (By The
Associated Pres3)..The rise of for-
eign exchange this week is attributed
in financial circles to statement* by
the government that a substantial
part of the proceeds of the Chilean
loan recently floated in New York nil!
remain abroad.

Sterling exchange was qaotej hi;
Friday at 32.90, but to-day the Cfei
pesos closed at 36.90, while (felkn
during the same period rose front ".«
t© 8.33.
The Finance Minister anjMsiwd

that remittances corresponding to ike
proceeds from the loan wouMbeeett
out at suitable intervals so as v*\ Va
perturb the exchange situation. TV
exact amount of the proceeds wb'vA
will remain abroad to meet fiscal en¬
gagements has not yet been deter¬
mined, the announcement said.

»

See, Hosiery Price» Advance
HARRISBURG, Pa..Silk hosiery

prices for spring delivery will be
higher throughout the Pennsvlyar.ii
knit goods industry, it ia believed
here. Cotton hosiery advances al¬
ready have been made.

«

Live Stock, -Meats. Provisions
-iisterday. Year«*

Steer-!*, fair to
prime, 100 lbs. J8.00igil0.75 -@.

Dressed b e s f,
aides. lb.09® .19 .CJf .1!

Live veal*, com¬
mon to prim«,
100 lbs. 8.50©I4.00 LiOeitM

Dressed veal,
clly, lb .11® .Î1 .13© Jl

Live ewe«, 100
lbs. 4.00(g) 7.50 2.50* *»

Dressed .wethers,
lb.15® .3? -«Si-

Dressed mutton,
city, lb.09® .15 .95© «

Live lambs, fair
to prime. 100
lbs. 12.00 "j, 16.00 S.áOgit»

Dressa«! lamb s,
citv, lb.2<)@ .SS .14® .»

Hoçs, 300 lbs... P.00® 9.60 $.Zi& tti

New York Clearing House Banks
The actual condition of the member banks shown by the Clearer/

House yesterday, with all changes from the preceding week, follows:
Nov. 11. Changes.

Loans, discounts, investments, etc. $4,562,330,000 Dec. f4OJ10,WO
Cash in own vaults: Members Federal Re-

.BV,nisnserve Bank. 60,532,000 Inc. 4,837.000
Reserve "in Federal Reserve Bank of mem-

mJ .¦.»«*bcr banks. 526,773,000 Inf. 34,449,000
Reserve in own vaults: State banks and

<.eent\trust companies. 7,950,000 Dec, 56,01«
Reserve in depositaries: State banks and

...««ntrust companies. 9,466,000 Dec, li9,m
Net demand deposits (U. S. deposits deduct-

.,...»««ed $70,196,000)._.... 3,797,844,000 Dec. 41,031,000
Time, deposits. 436379,000 Dec. 890.000
Circulation . 31,621,000 Dec

, &MWAggregate reserve.'_ 544,189.000 Inc. 34,214,0«"Excess reserve. 35,4S2,510 Inc. 39,563,7o0

Individual Bank Figures
Average of principal items for -week ended November 11 of banks ana trc«

comnanies of the New York Clearing House Association which »re mefflß»»of the Federal Reserve Bank:
Clearing
House

Members.
Members of Fi¬
erai Hierve flank
Bk of NY & Tr CoBk of Manhattan.
Mechanics & Met.
Hank of America.
National City Bk.
Chemical National
Butchers ft Drov.
Amec Exchange..Bk of Commerco.,Pacific Bank.Chatham A Pen.
Hanover National
Corn Exchange...
Importers A Trad.
National Park_
Ea-t River Nati..
First National. ..,

Irving National. ..

Continental Bank.
Chat*e National...

| Fifth Avenue.Commonwealth ..

Garfield National.
Fifth National. ..j Seaboard National
Coal &. Iron Nati..
Bankers Trust.. ..

U 8 Mtg A Trust..
Guaranty Trust...I Fidelity-Internal!.
Columbia Trust. ..

j New York Trust...
Metropolitan Trust
Farmers L A T...! Columbia Bank...
Equitable Trust..
Slat« Bank« No«
Member« of Fed¬
eral Re*err« Hank
Greenwich Bank..
Bowery Bank.
State Bank.
Trost ConuNuiie*
Net Member« of
Fed. Koscrvf» Bank
Title Ouar AT...
Lawyers T A T...

Loan», Dlsc'nt,
Investments,

etc.

268.641.000
125.114.000
169.996.000
66.460 000
486.365.000
127,994.000

5.284.000
99.758.000

338.199.000
22,911.000

147.476,000
115,884,000
169,143.000
34,408.000

158.964,000
14.096,000
307.413,000
191.058.000

7.05O.00O
328.429.000
22.664,000
8,697,000

14,945,000
18,311.000
75.838,000
14,921,000

253.321,000
65.488.000

365.129.000
19,844.000
80.006.000

149,06*9.000
41,188,000

183.321.000
29,476,000
29,476.000

17.907,090
5.581,000

81,376,000

63,162,000
26,0.93.000

Cash
in vault.

21,052.000
2,n°n ooo
&.a«o.i>öo
1.501.000
7.362.000
1,116.000

»3.000
1.186.000
728.000

1.179,000
6,107.000
387,000

6,830.000
672.000
911,000
065,000
473,000

4,840.000
129.000

4,681.000
641,000
582,000
433,000
266,000

1,156.000
683,000
960,000
817,000

1.407,000
351.000
767,000
462.000
641.000
618.000
743,000
749,00t)

Reserve with
lesral

depositories.

SG. 559.009
13.77?.000
20.085.000
S.7K8.000

60.102.000
13.860.000

562.000
10.975.000
35,640.000
8.887.000

17.PTtl.008
14,209.000
22.146,000
3,384.000

16.372,000
1,706,000

22,811,000
25,120,000
1,013,000

40,263.000
2,971.000
1.146.000
1,984,000
2,070,000
9,662,000
1,723.000

27,786,000
6,386.009
41,337.000
2,359 000

10.055,000
16.421.000
4.914.000

13.098.000
3,761.000

21,426,000

1,729,000
372,000

3,652.000

1,410,000
936.000

1,816,000
404,000

1.536,00

3.952,000
1.679,000

Net
demand
rJOP'-sit!.

$48,15^.000
101.063.000
156.240.000
$6, '35.000

(a)54:,io2.oeo
101.303,000

3.76¿,000
80.451,000

2<-,8,814,000
22.8S7.000

119.517.0»«
103,593,000
153.702.000
26,54il.000

124,513.000
12,40»,000

107.284,000
187.402.000

6.860.000
2,i:<,i(io.ono
»1,964.000
8,h19.000

14,073.000
15.566.900
71,305.000
«,278.909

(b)216.108,000
46,809,000

<c)382.146.U0»
17,719,000
75,552,000

121,529.0*0
36,492,000

(d>9!, 802,009
28,244.009

(e)182,654,000

18,218.000
2.767,090

28,129,000

S5.680.000
16,790.000

Tin«
depo»¡**

.; s*».**
6 ^í.SÍ10

t.rt¿m'¦'¦i.l*î*S»07,w
.'î.C79.W»

4.9«««1.9«tÄs4.stMe
7 Sí*,**"

3$. 164,44»

S».***
TfAg

5-9*4*î2
»*°U«
j2,Si>i,**«

it0
-.1!?«ibute"

$<***
Grand total.. ,14,684,815,000 $67,038,000 »614,903.000 t»3,816.655,990tïnctuden deposit« in foreign branche« not included in total footings: (.

217,000. (b) 58.741,000. (c) »82.304,000. <d> »64,000. (e) $23.769.000. àer*&Batanees carried In banks In foreign countries as reserve« tor eve* "-*
(a) »201717.000. (bj »612.000. (c) »8,771.009. (d) »64,009. (.) »3,348.00«.


